Letter of Representations

Ernst & Young AB
Att: Anna Svanberg
Box 7850

103 99 STOCKHOLM

Stockholm, April 22, 2024

This statement is provided in connection with the review of renumeration to the board of
directors and executive management for the financial year ending December 31, 2023 and
aims to express our opinion on whether we followed the guidelines established by the Annual
General Meeting:

To the best of our knowledge, we confirm the following:

We have given you access to all minutes and all supporting documentation regarding
meetings with the remuneration committee held through 2023 up until the date of this
report.

No oral agreements exist, covering remuneration to executive management, which have
not been confirmed to you in writing.

We have, in note 10 to the annual report and in the remuneration report, presented
information about any and all remunerations to executive management in accordance
with the Annual Accounts Act (ARL) or any other applicable set of rules and regulations.

We have complied with the guidelines regarding remuneration to executive
management, as these guidelines, at each given point in time, were valid and adopted at
the annual general meeting.

Per Wold-Olsen
Chairman of the Remuneration Committee

Henrik Bergentoft
Chief Financial Officer
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